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Patti  Jagger 


The 

PRESIDENT'S 

Page 


Dear  Members  and  Friends, 

For  many  of  you  the  barbecue  and  swimming  season  is  coming  to  a close; 
but  for  those  in  more  temperate  areas  like  southern  California  or  Florida,  an  evening 
chill  might  be  the  only  indication  fall  is  close  at  hand.  Retail  shops  are  stocking  up 
for  the  holidays  and  children  are  back  to  school.  Hard  to  believe  1996  is  three 
quarters  gone. 

One  of  the  summer  highlights  was  the  A. N.  A.  Convention  held  in  Denver 
in  August.  It  had  better  than  average  attendance  and  for  those  dealers  who  stayed 
until  Saturday  afternoon,  sales  were  quite  brisk.  The  weather  was  gorgeous,  sunny 
and  clear  all  12  days  I was  there.  I attended  the  pre-show  at  the  Denver  Tech  area 
as  well.  Mrs.  Elvira  Clain-Stefanelli  was  the  recipient  of  the  Farran  Zerbe  Award 
presented  at  the  banquet  on  Saturday  evening.  As  always,  she  was  gracious  and 
talkative  and  a delight  to  be  with. 

On  Sunday  a Member  Appreciation  Day  was  held  at  the  headquarters  in 
Colorado  Springs  and  included  a buffet  lunch.  Seeing  the  entire  Board  of  Direc- 
tors and  elected  Officers  serving  on  a buffet  line  was  really  a treat,  especially 
Helen  Carmody  in  an  apron  alongside  J.T.  Stanton  and  Anthony  Swiatek.  I took  a 
photo  of  all  our  W.I.N.  members  who  are  also  on  the  A.N.A.  Board  and  when 
Gary  Lewis  joined  in  the  group,  he  was  told  he  must  join  us  to  be  in  the  picture.  He 
agreed  and  his  application  and  check  are  in  the  mail,  or  so  he  says.  The  picnic  was 
held  under  a huge  white  tent  across  the  street  from  the  museum.  No  speeches,  just 
an  afternoon  of  socializing  overseen  by  the  “Wagonmistress,”  Ruthann  Brettell. 

If  you  have  never  seen  the  A.N.A.  museum,  I highly  recommend  the  ex- 
perience. The  displays  are  very  well  arranged  and  many  items  cannot  be  seen 
anywhere  else.  I presented  Lynn  Chen,  A.N.A.  Librarian,  with  a check  for  $475 
for  the  Library  Restoration  Fund.  A big  “Thank, You”  to  all  the  members  and 
supporters  who  made  this  possible,  especially  Gloria  Peters,  Liz  Coggan,  Gail 
Watson  and  J.T.Stanton.  Ruthann  Brettell  generously  donated  8 additional  prizes 
for  our  drawing  so  we  gave  away  a total  of  12  in  all.  Support  like  this  really  makes 
my  job  much  easier. 

Congratulations  to  Gloria  Peters  and  Cindy  Mohon  for  their  N.L.G.  Award 
for  their  book  “The  Complete  Guide  to  Shield  and  Liberty  Head  Nickels.”  An- 
other jewel  in  the  W.I.N.  crown. 

We  are  now  giving  out  door  prizes  at  our  general  meetings  on  Saturday 
mornings.  Something  different  at  each  show,  so  come  and  see  if  you  are  the  lucky 
winner.  And  besides,  our  speakers  are  so  much  different  than  most,  from 
Boggsmania  to  gold  nuggets  as  big  a brick.  Have  a wonderful  Holiday  Season  and 
enjoy  each  and  every  minute  of  it. 


Sincerely, 
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Viewpoint 


By  Gloria  Peters 


Gloria  Peters 


Now  is  the  time  to  think  about  getting  your  entry  ready 
and  in  to  this  Editor  for  the  1997  Summer  ANA  Edu- 
cational Conference  in  Colorado  Springs.  This  will 
be  your  only  Journal  notice  since  our  January  issue  will  be 
too  late  for  the  drawing  held  at  the  FUN  Show  in  Orlando, 
FL.  The  eligibility  requirements  are  very  simple  and  are 
meant  to  include  all  WIN  members. 

Requirements: 

1 .  Candidate  must  be  a WIN  member  in  good  standing 
with  the  current  year  dues  paid  prior  to  the  drawing  at 
the  FUN  Show  in  January. 

2.  Age  requirement  (Junior  members)  for  the  Summer 
Conference  will  be  determined  by  ANA. 

3.  Candidate  will  submit  an  essay  of  200  to  300  words 
on:  1 . Why  I would  like  to  attend  the  ANA  Summer  Con- 
ference, or,  2)  What  I expect  to  gain/learn  at  the  ANA 
Summer  Conference.  Essays  will  only  be  reviewed  for 
motivation  and  sincerity.  Essays  and  written  material  sub- 
mitted will  become  the  property  of  WIN  and  may  be 
published  in  part  or  in  whole  either  in  Winning  Ways  or 
other  publications. 

4.  Candidate  is  expected  to  attend  the  current  year’s 
Conference  if  selected.  He/she  agree  to  respond  within 
fourteen  days  with  a positive  or  negative  commitment  if 
name  is  selected  at  the  FUN  Show  drawing.  Candidate 
agree  if  the  14  day  requirement  cannot  be  met  his/her 
eligibility  will  be  withdrawn  and  the  opportunity  will  be 
passed  to  the  1st  alternate  for  a 14  day  response,  and  so 
forth  until  all  5 names  drawn  are  exhausted.  If  none  of 
the  above  can  accept  the  scholarship  all  current  dues  paid 
members'  names  will  be  placed  in  a drawing  as  desig- 
nated by  the  President. 

5.  The  selected  candidate  who  is  finalized  as  the  winner 
is  ineligible  to  compete  again  in  this  contest  for  a period 
of  5 years. 

6.  Candidate  will  write  and  sign  a disclaimer,  to  be  added 
to  the  entry  at  the  bottom,  ab.solving  WIN  of  any  liabil- 
ity resulting  from  any  and  all  claims  of  injury  or  prop- 
erty loss  that  may  occur  during  his  or  her  attendance  at 
the  Conference.  Junior  members  must  have  his  or  her 
parents  or  legal  guardian  sign  the  liability  disclaimer. 

Cindy  Grellman  was  last  year's  winner  and  took  thecla.ss 
on  Ancients.  This  is  a tough  class,  but  well  worth  the  studi- 
ous effort  if  you  are  interested  in  the  coins  and  history  of 
this  period. 


If  you  entered  the  Scholarship  contest  in  the  last  couple 
of  years  and  didn't  win,  you  are  permitted  to  make  a copy  of 
your  last  entry  and  submit  it  once  again.  The  deadline  for 
submission  is  December  22nd  (postmarked)  so  put  it  on  your 
calendar.  Dues  must  be  paid  prior  to  the  drawing.  We  had  a 
nice  response  last  year.. .and  who  knows,  maybe  your  name 
will  be  the  lucky  one  drawn  this  next  time. 

WIN  is  fortunate  to  have  award  winning  writer  Robert 
D.  Leonard  back  with  us  once  again.  Robert's  last  article 
was  on  'California  Clamshell  Money'...  a fascinating  money 
barter  method  used  in  California.  Robert  attended  the  NLG 
Bash  and  I purchased  a couple  of  articles,  (one  on  bark  cloth 
money)  that  Robert  had  written  for  the  Chicago  Coin  Club. 
These  articles  include  a replica  of  the  article  featured  in  the 
story.  Quite  different  and  well  worth  the  $5  each.  In  the  course 
of  the  evening  Robert  offered  to  WIN  his  article  on  Chinese 
Knife  Money  which  was  co-authored  by  Robert  Weinstein.  I 
think  you'll  like  it.  Odd  and  primitive  money  is  sure  to  pique 
an  interest. 

Our  next  feature  is  Part  I in  a follow  up  on  the  market- 
ing of  the  Stone  Mountain  commemorative  coins.  This  ar- 
ticle features  the  special  counterstamped  coins.  Part  II  to 
follow  will  finish  with  the  medals  and  holders  used  to  sell  the 
coins  for  the  purpose  of  creating  the  colossal  monument 
dedicated  to  the  southern  Civil  War  soldier,  located  in  Stone 
Mountain  Park,  Atlanta,  Georgia. 

You'll  note  the  'Travel  Tip'  section  is  missing  in  this  is- 
sue. With  two  full  feature  articles  something  had  to  go.  It'll 
be  back  in  January  with  the  fiassenger  air  quality  in  airline 
flights.  There  is  legislation  pending  on  this  situation. 

Change  of  Address? 

Please  notify  WIN  Secretary  ASAP 

Cindy  Mohon 
14252  Culver,  #490 
Irvine,  CA  92604 


The  $5  Bargain! 

WIN  will  be  selling  a 'Dealer  Survival  Kit'  at  the  Con- 
ventions to  help  raise  funds  for  our  ANA  Summer 
Conference  Scholarship  award  in  1997.  The  'kit'  con- 
tains rubber  bands,  paper  clips,  stickers,  2x2  soft  flips 
w/  inserts,  scissors,  a pen,  2 pencils  w/  sharpener,  sta- 
pler & staples,  ruler,  scotch  tape,  note  pad,  and  a 
candy  bar.  All  those  little  things  we  forget  to^pack. 
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cHiisese  KMiFe  mom£V 

By  Hobert  1).  Ijconard  Jr.  and  Robert  Weinstein 


l■'.<lito^  Note:  This  arli<'lo  is  the  Mth  in  u I'oiitiiiuin^  series  of  (]hiet»{;o 
hiternutional  (^oin  Fair  souvenirs  issued  l>y  the  (^hieajjo  (]oin  (]luh.  The 
knife  pieture<l.  while  similar  to  the  'straight  knife’  type,  is  not  an  exact 
copy  of  any  ori^nal.  It  wtts  made  of  0.040'  brass  by  photo  chemical 
etchiiifi-  Kach  piece  was  then  hand  ftatinated  by  (]hicajjo  Coin  (Muh 
memher  Hohert  Feiler  to  resemble  the  appearance  of  original  issues  us 
closely  its  possible.  Only  2.50  serially-numbered  pieces  were  made  by  the 
club  for  fund  raisin;;  purposes. 

One  of  the  most  unusual  forms  of  currency  ever  is- 
sued, the  knife  money  of  ancient  China  is  described 
in  all  surveys  of  “odd  and  curious  money,”  how- 
ever brief,  and  is  frequently  mentioned  in  general  works  on 
money  and  numismatics.  Yet  many  of  the  “facts”  written  about 
it  are  contradictory,  superseded  by  recent  studies — or  simply 
guesses! 

The  first  difficulty  facing  students  of  ancient  Chinese 
money  is  that  the  exact  translation  of  the  inscription  on  many 
pieces  is  unknowable.  The  Chinese  language  has  evolved  over 
the  millenia,  and  even  Chinese  scholars  have  not  been  able  to 
agree  simply  on  the  transliteration  of  the  inscription  on  most 
pieces  of  early  knife  money  from  seal  characters  into  modern 
Chinese  characters;  of  17  types  as  classified  by  Coole  (Ency- 
clopedia, Vol.  5),  two  have  had  as  many  as  10  different  trans- 
literations proposed!  Even  when  consensus  is  achieved  on 
which  character  is  meant,  some  characters  have  widely  di- 
vergent possible  meanings  which  can  obscure  interpretation 
of  the  inscription  as  a whole  (i.e.,  duan  can  mean  modest,  an 
extremity,  cause,  head,  correct,  an  end,  sober,  origin,  or  up- 
right!). 

Another  problem  lies  with  the  literary  sources.  Though 
China  has  a wealth  of  ancient  histories,  plus  annals  whose 
dates  are  in  precise  agreement  from  841  B.C.E.  forward  and 
correctable  earlier  due  to  mention  of  eclipses,  these  sources 
are  known  to  have  been  edited  in  ancient  times.  In  213  B.C.E., 
books  at  variance  with  Qin  thought  were  burned.  Later  writ- 
ers were  influenced  by  current  usages  and  may  have  misin- 
terpreted earlier  sources. 


Knife  coins  have  been  collected  since  the  Song  Dynasty 
(960-1279  C.E.),  and  where  there  are  collectors,  there  will 
follow  purveyors  of  false  collectibles.  Most  copies  are  rea- 
sonably exact  (counterfeits),  but  many  imitations  in  reduced 
size  and/or  the  wrong  metal  (brass)  exist.  Fantasies  with  un- 
usual shapes,  gold  inlay,  and  even  human  figures  (Terrien  de 
Lacouperie  type  55)  have  bedeviled  collectors  and  catalogu- 
ers over  the  years. 

Finally,  the  best  literature  is  in  Chinese,  and  most  of  the 
numismatic  publications  in  English  leave  much  to  be  desired. 
Illustrations  are  generally  from  rubbings  or — worse — line 
drawings,  with  few  clear  photographs.  Dates  given  vary  from 
book  to  book,  and  even  within  the  same  book!  In  particular, 
Coole  shows  an  annoying  sloppiness  through  his  many  books 
that  blunts  his  authority.  Cribb's  review  of  his  Encyclopedia 
of  Chinese  Coins  goes  so  far  as  to  say,  "It  is  sad  to  see  so 
much  effort  wasted... [the  volumes]  are  so  flawed  in  their  pre- 
sentation as  to  be  of  little  practical  help  to  the  study  of  the 
coins."  Even  in  china  itself  there  is  much  disagreement  on 
dates,  the  readings  of  characters,  who  controlled  what  city 
and  when,  and  the  proper  sequence  for  the  many  varieties  of 
spades  and  knives. 

Despite  these  obstacles,  we  have  carefully  reviewed  the 
material  available  to  us  and  make  bold  to  present  the  most 
current  information  on  Chinese  knife  money,  from  the  earli- 
est transition  from  actual  metal  knives  as  barter  items  to  the 
last  issue  of  commemorative  specimens  under  Xian  Feng 
(1851-1 862).  Their  composition,  method  of  manufacture,  in- 
scriptions, and  areas  and  periods  of  circulation  are  explained. 
We  conclude  with  an  annotated  bibliography. 

History  of  the  Zhou  Dynasty 

In  the  final  years  of  the  1 1th  century  B.C.E.  the  Shang 
State,  China’s  first  historical  civilization,  was  vanquished  by 
their  neighbor  and  client  the  Zhou.  The  Zhou  expanded 
quickly  beyond  the  original  Shang  sphere  of  influence,  con- 
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quering  750  states  allied  to  the  Shang.  These  small  states 
were  quickly  consolidated ihto  perhaps  100  in  the  early  years 
of  the  Zhou,  and  later  to  about  20.  The  Zhou  soon  created  a 
large  feudal  state  with  a well  organized  state  bureaucracy. 

About  770  B.C.E.  the  Zhou  Dynasty  was  overthrown, 
to  be  replaced  by  the  Eastern  Zhou  Dynasty,  with  a different 
capital.  However,  the  increase  in  the  power  of  the  feudal  lords 
led  to  the  weakening  of  the  central  state  to  a point  where  the 
Zhou  king  was  a mere  figurehead.  These  times  are  referred 
to  by  Chinese  historians  as  the  “Spring  and  Autumn  period.” 

Barter 

The  first  money  of  China — appearing  in  Shang  times — 
was  cowries.  Later,  copper  in  the  form  of  rings  was  used  and 
barter  of  small  items  of  everyday  use  was  common.  During 
the  Spring  and  Autumn  period,  two  of  these  barter  items  gave 
rise  to  the  earliest  inscribed  coinage  of  China,  spade  and  knife 
monies. 

(Note:  the  date  of  “not  later  than  1104  B.C.”  for  the 
introduction  of  knife  coins  given  in  the  preface  to  Coole’s 
Encyclopedia,  Vol.  5,  is  derived  from  Ban  Gu’s  Annals  of  the 
Former  Han  Dynasty,  written  in  the  second  half  of  the  1 st 
century  C.E.,  with  later  additions;  as  Terrien  de  Lacouperie 
points  out  [p.  x],  the  historian  apparently  misunderstood  his 
source,  which  referred  to  tongues  of  bronze.  Another  high 
date,  1079-879  B.C.E.,  is  offered  by  Wang  Yu-Ch’uan  [p. 
153],  based  on  the  foundation  date  of  the  Qi  state.  More 
likely,  the  inscription  “Everlasting  legal  money  of  Qi  at  the 
establishment  of  the  state”  refers  to  the  dominance  the  state 
attained  during  the  reign  of  Duke  Huan  [685-643  B.C.E. ],  or 
even  to  the  overthrow  of  the  Zhou  Dynasty  in  770  B.C.E. 
Modern  Chinese  numismatists  accept  a date  in  the  Spring 
and  Autumn  period,  as  the  earliest  regulations  for  the  weight 
of  knife  and  spade  money  occur  about  670-665  B.C.E.) 

Spade  Money 

The  earliest  spade  money  was  cast  from  copper  or 
bronze  and  closely  resembles  the  original  implement,  with 
hollow  handles  like  actual  spades.  They  rarely  have  inscrip- 
tions indicating  when  or  where  they  were  produced;  some 
are  completely  anepigraphic.  In  later  years  they  became  so 
stylized  that  someone  not  seeing  the  forms  that  came  before 
would  wonder  why  they  were  called  spade  money. 

The  states  issuing  spades  were  those  in  the  central  part 
of  the  Zhou  kingdom,  including  Jin,  Song,  Zhou,  Lu,  Qin, 
and  Zhu,  and  in  the  later  period  Song,  Wei  (Liang),  Chao, 
Han,  Lu,  Yan,  Qin,  and  Chu  (see  maps). 


Knife  Money 

With  spade  money  widely  accepted  as  currency,  why  was 
the  knife  shape  introduced?  According  to  Huai-nan  Ze  (died 
122  B.C.E.),  at  the  eve  of  an  expedition  in  about  679-675 
B.C.E.,  the  soldiers  of  Duke  Huan  of  Qi  were  dissatisfied  with 
the  old  law  that  the  payment  of  mulcts  for  slight  offenses 
should  be  in  copper  ring  currency.  Their  General,  afraid  of 
their  being  disloyal  and  wishing  to  facilitate  enlistment,  au- 
thorized using  their  own  metal  knives  as  payment.  The  people 
were  delighted  with  the  innovation,  we  are  told,  and  eagerly 
adopted  knives  as  a medium  of  exchange. 

While  the  500-year-old  legend  related  by  Huai-nan  Ze 
may  not  be  true,  the  earliest  knife  coins  do  resemble  ancient 
Chinese  bronze  knives  in  some  respects.  A knife  excavated 
from  the  last  capital  of  the  Shang  Dynasty  is  220  mm  long 
(compared  to  150  to  190  mm  for  early  knife  coins)  and  also 
has  a slightly  curved  blade  with  a ring  on  the  end.  The  blade  is 
shaped  more  like  a modem  kitchen  knife  than  the  scimitar 
shape  of  the  knife  coins,  though,  and  it  lacks  the  longitudinal 
and  transverse  reinforcing  ribs. 

“Qi  zao  bang  changfa  huo”  (Everlasting  legal  money 
of  Qi  at  the  establishment  of  the  state):  these  were  the  words 
that  opened  the  era  of  true  coinage  in  China.  This  legend  indi- 
cates when  this  series  was  made:  Qi  established  hegemony 
over  the  other  Zhou  states  between  about  770  and  643  B.C.E., 
and  their  coinage  must  have  started  at  this  time. 

Three  other  states  issued  knives  of  the  same  sort  with 
inscriptions  naming  the  issuer:  Ji  Mo,  An  Yang,  and  Tan.  All 
were  located  in  the  vicinity  of  the  Shantung  Peninsula  on  the 
periphery  of  Qi.  The  Ji  Mo  pieces  could  be  even  earlier  than 
the  Qi  pieces,  as  they  use  the  older  character instead  of 
bang.  The  period  of  coinage  for  these  other  states  was  brief, 
however,  because  by  the  fifth  century  all  of  them  had  suc- 
cumbed to  the  expansionist  Qi  State. 

These  early  knives  were  quite  large  and  well  cast  of 
bronze  in  clay  molds,  two  or  three  at  a time.  They  are  charac- 
terized by  sharp  clear  inscriptions.  Some  were  probably  made 
by  private  parties,  as  coinage  was  not  a government  monopoly 
until  135  B.C.E. 

The  first  issues  of  Qi  had  six  characters.  Later  issues 
had  four  ^nd  then  three  characters,  the  legend  having  been 
shortened  to  read  Qi  chefa  huo  or  Qi  fa  huo,  both  meaning 
“legal  money  of  Qi.”  The  six  and  four  character  knives  are  not 
uncommon,  but  their  popularity  makes  them  somewhat  harder 
to  obtain  than  the  very  common  three  character  pieces  which 
were  produced  in  large  quantities,  probably  to  fund  Qi’s  im- 
perial ambitions.  Qi  knives  apparently  functioned  in  interna- 
tional trade  as  well:  Barnes  writes  that  hoards  of  Qi  knives 
have  been  found  as  far  afield  as  Okinawa. 

The  coins  of  the  other  three  states  bear  similar  legends, 
usually  having  five  characters  as  in  Ji  Mo  chefa  huo.  An  Yang 
fa  huo,  or  four  as  in  Ji  Mo  fa  huo.  The  issue  of  Tan  is  worse 
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than  unique;  not  even  a whole  specimen  is  preserved!  This 
broken  knife,  originally  in  the  Fang  Ruo  collection,  has  one 
complete  character  and  one  partial  character,  which  however 
can  be  read  as  Tan  state.  A rubbing  of  this  piece  is  pictured  in 
Wang  Yu-Chuan  (PI.  XXXV  111)  and  The  Shanghai  Encyclo- 
pedia (vol.  1,  p.  590). 

All  early  knives  have  one  or  two  characters  on  the  re- 
verse. The  meaning  of  these  is  not  yet  clear;  some  appear  to 
be  the  names  of  cities,  while  others  may  be  serial  marks.  An- 
other mark  which  is  always  found  has  been  taken  to  be  the 
seal  character  for  ten. 

The  circulation  of  knife  and  spade  coins  in  the  Spring 
and  Autumn  period  (circa  550  B.C.E.)  is  shown  on  the  map. 
At  this  time,  most  of  China  used  spade  money. 


1 Wc 

2C*t 
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Chinese  States  of  the  Spring  and  Autumn  Period.  C.  550  B.C.E. 


Evolution  of  Knife  Money 

The  large  heavy  knives  gave  way  to  three  series  of 
smaller  lighter  ones.  The  chronology  of  these  is  still  not  well 
established,  but  it  seems  that  those  commonly  called 
“sharp-pointed  knives”  were  the  next  to  evolve.  In  this  pe- 
riod knives  supplanted  spades  in  some  spade-using  areas, 
and  it  is  possible  that  some  states  issued  both  for  a time. 

Sharp-pointed  knives  occur  with  the  character  Jin 
which  could  indicate  the  northern  state  of  that  name  which 
issued  spades  in  the  early  period.  Certainly  knives  were  used 
in  that  area  after  about  400  B.C.E.  when  the  state  was  de- 
stroyed by  its  neighbors  Qin  and  Wei.  From  the  Jin  territory 
two  new  states  were  formed  and  Wei  also  acquired  new  lands 
from  Jin’s  demise. 

The  two  new  states  were  Han  and  Chao  and  there  are 
sharp-pointed  knives  bearing  mint  names  of  cities  known  to 
have  belonged  to  Chao  which  gained  most  of  the  old  Jin 
lands.  At  a much  later  date  Chao  would  once  again  change 
coinage  and  issue  spades  in  the  last  period  of  the  old  style 
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money  just  before  the  introduction  of  round  coins. 

Sharp-pointed  knives  also  occur  with  Qi  mint 
names,  but  the  time  of  issue  is  not  established.  Many  knives 
are  blank  or  have  one  character  of  unknown  significance. 
Their  issuers  are  not  known. 

In  the  Warring  States  period,  circa  350  B.C.E.,  the 
circulation  of  knife  money  spread  into  the  former  spade 
money  area  (particularly  in  the  state  of  Yen),  as  shown  on 
the  map. 


Chinese  States  of  the  Warring  States  Period  C.  350  B.C.E. 


Next  came  the  “straight  knives,”  made  in  long  and 
short  sizes.  All  are  rare.  The  short  ones  are  even  smaller  and 
thinner  than  the  sharp-pointed  knives.  Their  legend  is  al- 
ways the  name  of  one  of  five  cities:  Handan,  Bo,  Cheng-bo, 
Lin,  or  Jinyang.  Those  of  Lin  allow  the  series  to  be  approxi- 
mately dated,  since  the  sharp-pointed  knife  of  Lin  was  is- 
sued between  about  400-300  B.C.E.  Thus,  the  small  knife 
of  Lin — which  is  obviously  later — must  have  been  cast  be- 
tween around  300  B.C.E.  and  their  replacement  by  round 
coinage  about  250  B.C.E.  The  longer  ones  tend  to  have  char- 
acters on  both  sides:  a short  legend  on  the  obverse  and  a 
single  character  on  the  reverse. 

The  last  major  series  are  the  Ming  knives,  as  the 
legend  appears  to  read  “Ming  dao”  (Ming  knife).  This  was 
long  thought  to  have  been  the  name  of  the  issuing  city,  but 
this  is  no  longer  the  case.  The  character  ming,  made  up  of 
the  signs  for  the  sun  and  moon,  means  “bright,”  and  might 
imply  “abundance  of  wealth.”  Daxi,  however,  states  that  the 
character  is  not  ming  butyi.  The  Ming  knives  are  thought  to 
have  been  introduced  about  400  B.C.E. 

Ming  knives  are  very  common.  Schjoth  (p.  4)  re- 
counts that  in  wells  and  tumbled  down  walls  in  the  Hejian 
district  of  Hebei  [prior  to  1827],  finds  were  “frequently” 
made  of  several  thousand  at  a time,  and  during  the  reign  of 
Dao  Guang  (1821-1850),  ‘’numberless”  specimens  were 
found  within  the  limits  of  Hebei  province.  Over  4,000  pieces 
were  found  in  a single  hoard  in  northern  Korea  Arid  they 
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have  also  been  discovered  in  southern  Korea,  Japan,  and 
the  Ryukyus.  So  vast  is  the  variety  of  Ming  knives  that  Daxi 
devotes  over  200  pages  to  the  subject. 

Mint  names  occur  of  cities  in  several  states.  Qi, 
where  knives  had  a long  tradition,  and  Yen,  which  produced 
spades  in  the  early  period,  were  the  major  producers  of  this 
series  but  others  may  have  issued  them  as  well. 

At  the  end  of  the  Ming  section  in  Daxi  there  are  some 
knives  of  Tan,  most  (all?)  from  a find  of  “several  hundred 
pieces”  unearthed  in  the  neighborhood  of  Xiang-yu-cun  in 
modem  Boshan,  adjacent  to  the  capital  of  ancient  Tan.  One, 
with  the  characteristic  elbow  of  the  later  Ming  knives,  has 
the  ming  character,  but  the  rest  do  not.  They  vary  in  appear- 
ance; two  look  like  smaller  versions  of  the  early  heavy  knives, 
one  like  a straight  knife,  and  the  rest  somewhere  between 
the  early  style  Ming  knives  (that  is,  without  the  prominent 
elbow)  and  pointed  knives.  It  would  seem  that  Tan,  which 
left  so  little  of  its  early  monetary  history  behind,  preserved 
a considerable  variety  of  later  types,  some  of  which  appear 
to  be  transitional  forms.  However,  the  Ming  knife  of  Tan 
presents  a problem,  as  the  state  of  Tan  had  already  been 
absorbed  by  Qi  by  400  B.C.E. 

Round  coins  eventually  supplanted  the  old  forms, 
and  circulation  of  knife  and  spade  money  was  finally  for- 
bidden in  135  B.C.E.  The  spade  states,  however,  tended  to 
make  round  coins  with  round  holes  and  the  knife  states  round 
coins  with  square  holes.  Eventually  the  Qin  united  the  coun- 
try and  established  the  round  coin  with  square  hole  design. 

Wang  Mang 

These  types  continued  until  6 C.E.,  when  the  regent 
Wang  Mang  declared  himself  “acting  emperor”  on  behalf 
of  the  infant  Han  emperor.  Three  years  later  he  deposed  the 
rightful  emperor  and  declared  a new  dynasty,  the  Xin.  A 
scholar,  he  admired  all  classical  Chinese  civilization;  this 
extended  to  his  ideas  about  coinage  as  well.  One  of  his  first 
steps  was  to  introduce  two  issues  of  ancient  style  coins.  The 
first  was  a series  of  spades  in  values  from  100  to  1000  in 
100-unit  increments. 

Later  he  issued  other  coins,  then — in  7 C.E.,  accord- 
ing to  Terrien  de  Lacouperie,  but  in  1 1 C.E.,  according  to 
Brudin — two  of  the  oddest  shaped  knives  ever  produced. 
These  pieces  look  more  like  keys  than  knives  and  are  fre- 
quently referred  to  as  such.  The  inscriptions  make  it  clear 
that  he  intended  these  to  be  knife  money,  though:  “Qi  Dao 
Wu  Bai,  “ Qi  (graving?)  knife  value  500,  and  “Yi  Dao  Bing 
Wu  Qian,"  one  knife  value  5000.  An  undenominated  vari- 
ety reading  simply  Qi  Dao  is  akso  known.  These  have  the 
form  of  a round  coin  with  square  hole,  with  a small,  key-like 
blade  attached.  The  value  5000,  although  not  uncommon,  is 
highly  prized  by  collectors  and  usually  commands  a high 
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price,  because  on  one  variety  the  characters  Yi  and  Dao  are 
inlaid  in  gold!  Bladeless  knife  coins  of  both  varieties,  Qi 
Dao  and  Yi  Dao,  were  also  cast. 

Wang  Mang  was  overthrown  in  23  C.E.  and  with 
him  went  the  last  spade  and  knife  money  of  China,  ending 
an  interesting  but  short  lived  return  to  China’s  numismatic 
roots. 

Xian  Feng 

The  Thomas  Henry  Coole  collection,  formed  in  China  be- 
tween about  1908  and  1930,  includes  an  imitation  of  the 
short  knife  coin  of  Wang  Mang,  but  in  the  name  of  Xian 
Feng  (1851-1862).  “Whether  these  were  issued  on  some 
special  occasion,  or  otherwise  we  do  not  know,”  his  son, 
Arthur  Braddan  Coole,  wrote  in  Coins  in  China’s  History. 
Certainly  they  were  not  part  of  the  regular  currency  system, 
as  they  are  great  rarities.  With  these  curious  throwbacks 
closes  the  story  of  Chinese  knife  money. 
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And  The  Winners  Are: 


Dorothy  Baber  holds  the  bag  of  tickets  while  Ruthann  Brettell 
draws  the  winning  tickets.  Patti  Jagger,  center,  displays  a few  of 
the  prizes. 

At  The  Barbie 


Lynn  Chen,  left,  ANA  Librarian  accepts  the  check  for  $475  from 
Patti  Jagger,  WIN  President.  Anthony  Swaatek,  Governor  and  Ken 
Bressett  look  on.  1 understand  the  ANA  open  house  and  bar-b-que 
was  a huge  success. 

WIN  joins  ANA  in  thanking  each  and  every  con- 
tributor who  bought  tickets  which  will  help  to  rebind  li- 
brary books  and,  in  time,  purchase  new  volumes  for  the 
ANA  Library.  Lynn  Chen  will  provide  us  with  an  ac- 
counting of  what  your  donations  purchased  later  in  the 
year.  The  fund  raising  was  a success  and  the  Board  will 
probably  vote  to  do  this  again  next  year. 

Be  sure  and  use  the  mail  privileges  the  library  offers 
when  needed.  The  only  cost  to  you  is  the  postage  and  the 
assurance  you  will  take  good  care  of  the  books  while  in 
your  possession.  Couldn't  be  simpler. 


Fund  raising  for  restoration  of  books  for  the  ANA 
Library  was  quite  successful  this  year. 

One  hundred  and  eighty-six  dollars  was  raised  by 
the  mail-in  solication  to  WIN  members  through  Winning 
Ways.  Additional  tickets  were  sold  at  the  ANA  Denver, 
CO  Convention  for  a grand  total  of  $475. 

WIN  started  with  four  wonderful  prizes  in  our  draw- 
ing: 1 St  prize  was  The  Eliasherg  Auction  Catalog,  one  soft 
cover  and  one  hard  cover  copy  plus  prices  realized;  and 
Q.  David  Bowers  newest  book  on  the  life  of  Louis  E.  Elias- 
berg.  About  a $250  value.  This  prize  was  courtesy  of  B & 
M and  Gail  Watson.  2nd  prize  was  the  two  volume  set  of 
the  ANA  Centennial  History.  3rd  prize  WIN's  was  WIN's 
1995  Elongated  Coin  Set.  4th  prize  was  a striking  coin 
necktie. 

Ruthann  Brettell  ANA  Show  Coordinator  surprised 
us  by  providing  eight  more  prizes.  Four  volumes  of  the 
ANA  Centennial  Anthology  books  and  four  sets  (2  volumes) 
of  the  ANA  Centennial  History.  It  was  great  being  able  to 
give  away  a total  of  12  prizes  to  our  supporters. 

1st  prize  went  to  Judith  Kagin 

2nd  prize  to  Cindy  Grellman 

3rd  to  Joe  Jaffe  of  J & T Coins 

4th  Harlan  White 

5th  Bob  Lecce 

6th  Walt  Ankerman 

7th  Bob  Grellman 

8th  Val  Webb  (donated  prize  to  the  WIN  Library) 

9th  Cindy  Mohon 
10th  Kent  Gulley,  Silvertowne 
1 1th  Dana  Samuelson 
12th  Dorothy  Baber 


Sharp  dresser  Harlan  White  sports  his  new 
coin  necktie.  Nice,  Harlan... .very  nice. 
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Cindy  Mohon 
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sample  support  for  his  lecture  by  passing  around  original 
examples  of  Bogg’s  work  as  well  as  photographs.  John  and 
Nancy  also  provided  numerous  wonderful  door  prizes,  which 
were  won  by  the  drawing  of  tickets  for  all  the  prizes.  In- 
cluded in  the  many  door  prizes  were  a macerated  money  piece 
and  an  autographed  artwork  $10.  Your  secretary  is  sorry  to 
report  that  the  awards  moved  so  quickly  that  the  items  and 
winners  escaped  notation  for  the  minutes.  If  any  of  the  par- 
ticipants have  a record  (or  better  memory)  of  the  door  prizes 
and  the  winners  please  forward  the  information  for  an  addi- 
tion to  the  minutes.  The  general  meeting  was  adjourned. 
Respectfully  submitted, 

Cindy  Mohon 


Meeting  was  called  to  order  at  8: 1 0 A.M.  The 
persons  attending  were  asked  to  introduce 
themselves.  There  were  21  persons  in  attendance. 
The  minutes  from  June  1,  1996  were  read  and  approved. 
The  Treasurer’s  report  was  read  and  approved. 

Old  Business: 

Patti  Jagger  asked  for  the  report  from  the  editor  of 
Winning  Ways,  Gloria  Peters.  Gloria  said  that  we  need  more 
ads  for  the  journal.  She  also  indicated  that  the  annual  liter- 
ary award  had  gone  smoothly— and  she  expressed  gratitude 
to  the  three  fine  judges  who  had  done  the  work  of  judging 
for  the  award.  Eric  Von  Klinger,  Cindy  Grellman  and  John 
Highfill  acted  as  judges  for  this  year’s  entries. 

Patti  indicated  that  tickets  were  still  being  sold  for  the 
ANA  Library  Book  Preservation  and  Restoration  Fund.  She 
informed  the  meeting  that  the  prizes  for  the  drawings  were 
available  to  be  viewed  at  the  WIN  club  table.  There  are 
some  fine  prizes  this  year  and  response  has  been  good  to 
the  donation  requests.  Patti  listed  the  prizes. 

It  was  also  announced  that  the  bourse  kits  will  be  sold 
by  pages  at  Long  Beach  in  hopes  of  boosting  their  sales 
numbers. 

New  Business: 

The  winner  of  the  1996  Literary  Award  was  an- 
nounced. Cindy  Mohon  was  awarded  a beautiful  plaque 
engraved  with  the  name  of  the  Award  and  the  title  of  the 
winning  article  which  was  “The  Passing  of  an  Engineering 
Marvel.”  The  article  was  about  the  1892-1893  construc- 
tion of  the  giant  Ferris  wheel  at  the  Columbian  Exposition 
and  the  related  exonumia.  Cindy  thanked  the  WIN  organi- 
zation and  the  volunteer  judges  for  their  work  in  giving 
this  award. 

The  business  portion  of  the  meeting  was  adjourned; 
and  the  guest  speaker  was  introduced.  John  Wilson  (with 
the  able  assistance  of  his  wife,  Nancy)  presented  a tremen- 
dously energetic  and  interesting  lecture  about  J.S.G.  Boggs. 
His  lecture  was  called  'Boggs  Tastic  Money  Painter.'  John 
told  the  interesting  history  of  Boggs'  artwork  and  its  ex- 
change for  goods.  John  provided  tremendous  graphic  and 


Note:  Our  order  for  refreshments  went  astray  and  Nancy 

saved  the  day  with  her  wonderful  cookies.  Thanks,  Nancy. 


Jolui  Wilson,  .\NA  Governor  and  paper  money  col- 
lector presented  a excellent  program  on  J.S.G.  Boggs 
at  the  ANA  WIN  meeting. 


on  display  at  John  and  Nancy  Wilson's  pre.sentation. 

Page  9 


WINNING  WAYS. ..WOMEN  IN  NUMISMATICS 


VOLUME  5 NO.  4 


OCTOBER,  1996 


Awards  and  Honors 


W IN's  1996  Literary  Award 
Judges  Pick  Best  Article 


CjTithia  Mohon  (left)  accepts  WIN's  2nd  Literary  Award  pre- 
-sented  by  Gloria  Peters,  Elditor  (center)  and  President  Patti  Jagger 
(left).  The  Award  includes  a $50  cash  prize.  Cindy's  winning  ar- 
ticle The  Passing  Of  An  engineering  Mar\'el,'  appeared  in  Vol- 
ume 4 No.  1,  January',  1995. 


ANA  Honors 

Each  year  the  American  Numismatic  Association  recognizes 
outstanding  journals  and  newsletters  produced  by  local,  regional 
and  specialty  numismatic  organizations.  In  the  regional  publica- 
tions catagory  third  place  was  a lie  between  the  Tennessee  State 
Numismatic  Society's  TennCoin  News,  edited  by  Gayle  K.  Pike, 
and  the  Texas  Numismatic  Association's  TNA  News.  Congratula- 
tions Gayle! 


National  Literary  Guild  Awards 

The  N.L.G.  Bash  was  it's  usual  'bashing'  good  humored  event. 
But,  in  addition  it  was  quite  successful  for  WIN  members  in  the 
awards  presented. 

N.L.G.  conferred  four  extraordinary  merit  awards.  Gloria  Pe- 
ters and  Cynthia  Mohon  received  the  Extraordinary  Merit  Award 
for  their  book  The  Complete  Guide  To  Shield  and  Liberty  Head 
Nickels.  J.T.  Stanton  also  won  an  Extraordinary  Merit  Award  for 
The  Cherrypickers  Newsletter. 

In  the  Regional  club  publications,  best  article  went  to  An- 
thony Swiatek,  "The  Norse-American  Issue"  FUN  Topics',  Best 
column  award  went  to  Gayle  K.  Pike,  "From  Your  President  and 
Editor,"  TennCoin  News.  In  the  non-profit  national  publication 
awards,  best  issue  award  was  received  by  Helen  Carmody  for  the 
fall-winter  1995  issue  of  The  Commemorative  Trail. 

The  Glenn  Smedley  Award 

Cindy  Grellman  was  recognized  for  her  outstanding  service 
to  the  ANA  and  numismatics  by  presentation  of  the  Glenn  Smedley 
Memorial  Award. 

Cindy  is  an  extremely  active  member  of  the  hobby,  serving 
on  the  boards  of  many  numismatic  organization,  including  secre- 
tary for  FUN  and  the  Token  and  Medal  Society.  She  also  has  served 
as  president  of  the  Civil  War  Token  Society  and  the  Georgia  State 
Token-Exonumia  Association.  Cindy  has  authored  articles  for  sev- 
eral hobby  publications  and  is  a contributing  author  to  more  than 
10  books  on  tokens.  WIN  is  proud  to  have  Cindy  as  a judge  for 
WIN's  Literary  Award.  Congratulations  Cindy! 


Cindy  Mohon  & Gloria  Peters  co-authors  of  The  Complete  Guide 
To  Shield  and  Nickels  receives  the  book  Elxtraordinary  Merit 
Award  at  the  NLG  Bash  from  Scott  Travers  (If.)  and  David 
Alexander  (rt.) 

The  Grand  Lady  of  Numismatics 


Elvira  Clain-Stefanelli 

Winner  of  the  1996  Farran  Zerbe 
Memorial  Award  for  Distinguished  Service 

A dinner  was  held  at  the  Denver  ANA  Convention  to  honor  Elvira 
(Lisa)  Clain-Stefanelli,  for  her  many  years  as  the  consummate 
numismatist.  Lisa  is  an  Honorary  WIN  member  and  we  are 
proud  to  have  this  distinguished  lady  in  the  WIN  organization. 
(Photo  courtesy  of  The  Numismatist.  Photograph  Lee  Anderson) 
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Marketing  the  Stone  Mountain 

The  Special  Coins  and  Medals 

Part  I 

By  Gloria  Peters,  NLG 

t has  been  said  by  historians  that  if  Lincoln  had  not  Thus  began  one  of  the  most  dedicated  and  publicized  un- 


Ibeen  assassinated 
the  settlement  of 
the  Civil  War  would 
have  been  more  equi- 
table, for  Lincoln's  goal 
was  to  unite  ...not  de- 
stroy. Even  Jefferson 
Davis,  President  of  the 
Confederacy  stated, 
"Next  to  the  destruction 
of  the  Confederacy,  the 
death  of  Abraham  Lin- 
coln was  the  darkest 
day  the  South  has  ever 
known."' 

Slavery,  and 
states  rights  were  cer- 
tainly the  emotional  is- 
sues for  many,  and  the 
focus  for  the  Abolition- 
ists, but  Lincoln  was  a 
moderate.  He  believed 
the  slavery  issue  would 
die  of  its  own  volition 
in  time,  but  it  was  cer- 
tainly a issue  he  could 
not  ignore.  In  time  he 
supported  legislation  to 
eliminate  slavery.^- ^ 
Lincoln's  prime  concern. 


dertakings  the  country 
had  ever  experienced  to 
honor  a group  of  soldiers 
and  their  military  lead- 
ers. Contact  was  made 
with  noted  artist  and 
sculptor  Gutzon 
Borglum  and  the  fifty- 
four  year  crusade  began. 
The  thought  of  a huge 
sculpture  on  Stone 
Mountain  fit  Borglum's 
streak  of  titanism  and  he 
'<i  proceeded  to  complete 
drawings  and  models  in 
anticipation  of  a coin  be- 
ing approved,  and  ulti- 
mately the  sculpture.^ 
Association  Secretary 
Daniel  W.  Webb  and 
Journalist  Harry 
Edwards  both  claimed 
credit  for  the  idea  of  a 
commemorative  coin. 
Regardless  of  who  had 
ownership  of  the  idea, 
the  vision  required  a coin 
which  would  be  accept- 
able to  the  North  as 
well  as  the  South  ...  and 


In  this  period  cartoon,  the  North,  and  victor  of  the  bloody  Civil  War, 
extends  a hand  in  an  offer  to  honor  the  gallant  soldiers  of  the  South- 
ern states  in  issuing  the  Stone  Mountain  commemorative  Half  Dollar. 

however,  was  the  need  for  a strong  union  of  all  states  if  one  which  would  allow  sufficient  profit  for  this  gigantic 
we  were  to  survive  as  a nation.  The  Civil  War's  outcome  monument.  A letter  was  sent  to  President  Coolidge's  Sec- 
did  fulfill  Lincoln's  vision  and  established  the  country  as  retary  to  enlist  support  for  a Stone  Mountain  coin  result- 
'we'  for  the  first  time  in  our  young  country's  history.  ing  in  a meeting  being  arranged.  But,  perhaps  it  was 
In  1917,  over  fifty  years  after  the  Civil  War  had  ended,  Borglum's  appeal  as  a Northerner  to  Senate  leader  Henry 
the  Southern  states  united  once  again.  This  time  it  was  to  Cabot  Lodge  which  received  the  most  attention.  Presi- 
fulfill  a peaceful  dream,  or  obligation  if  you  will,  and  it  dent  Coolidge  respected  Borglum's  work  and  responded, 
required  coordination  and  the  cooperation  of  all  The  result  was  an  issue  approved  for  five  million  Stone 
states. ..north  and  south.  The  Stone  Mountain  Confeder-  Mountain  commemorative  Half  Dollars.** 
ate  Monumental  Association  was  formed  to  commemo-  Borglum's  original  design  was  quite  different  from  the 
rate  the  South's  fighting  men  in  the  Civil  War  with  a mas-  accepted  design  and,  understandably  so,  from  the  North's 
, sive  sculpture  on  Stone  Mountain  in  Atlanta,  Georgia,  viewpoint.  Jefferson  Davis,  the  Confederate  President,  was 
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removed  from  the  coin.  The  Children's  Medals  show  the 
original  design,  as  does  the  sculpture. 

General  Robert  E.  Lee  and  "Stonewall"  Jackson 
appearance  on  the  coin  was  acceptable  by  both  the  north 
and  south  due  to  earned  respect . The  nation's  respect  for 
Lee  was  borne  out  in  Charles  Barasch's  "Marketing  the 
Stone  Mountain  Commemorative,  North  and  South,"  (Win- 
ning Ways  January,  1996)  where  The  Baltimore  Post  was  quoted 
as  saying  " ...Northerners  are  among  the  very  first  to  admit 
Lee  was  one  of  the  greatest  of  Americans." 

Uniting  The  Country 

Yes,  the  South  had  lost  the  war  and  the  relatively  lush 
plantation  life  style  of  many  slave  owners.  After  the  war 
the  defeated  secessionist  south  had  been  set  upon  by  op- 
portunists, tax  collectors  and  others  with  intent  to  punish 
and  destroy  pride  rather  than  heal  the  festering  wounds 
that  existed  between  the  Northern  and  Southern  states. 

Undoubtedly  political  concerns  and  unification  of  the 
country  was  a prime  consideration  for  the  northern  faction 
to  agree  to  the  issue  of  this  coin.  It  was  unbelievable  to 
many  that  the  losers  were  honored  on  a U.S.  commemora- 
tive coin.  One  Union  Civil  War  Veteran,  S.F.  Stewart,  led 
the  northern  veterans'  protest  to  the  "affront  to  loyal  Ameri- 
cans" in  telegrams  and  letters.'"*  After  Stewart'  death,  his 
daughter  penned  The  Reward  of  Patriotism,  in  part  a vehe- 
ment rebuttal  to  the  "traitor  coin.""*  It  must  have  seemed  to 
some  that  the  losers  (considered  traitors  by  many)  were 
honored  on  a U.S.  commemorative  coin  before  any  Union 
soldiers  received  such  recognition... other  than  Grant  in 
1922.  But  to  those  in  more  powerful  positions  it  was  time 
to  heal  the  breach,  and  the  Stone  Mountain  coin  was  sup- 
ported by  some  very  influential  citizens  throughout  the 
country. 


Selling  The  Stone  Mountain 

Marketing/promotion  and  selling  of  this  coin  was  to 
produce  some  of  the  most  unusual  commemorative  coins 
and  medals  ever  offered  in  any  numismatic  series. 

The  Stone  Mountain  Memorial  began  as  a project  of 
the  Atlanta  United  Daughters  of  The  Confederacy;  how- 
ever, a project  of  this  scope  was  beyond  their  means  and 
The  Stone  Mountain  Confederate  Monumental  Associa- 
tion was  formed.'* 

Harvey  Hill,  a publicist  from  New  York,  was  hired  by 
the  Association  to  mastermind  the  selling  and  publicity. 
Hill  is  credited  for  inducing  industries  and  businesses  to 
buy  large  amount  of  coins  as  a goodwill  gesture.*  Coca- 
Cola  Bottling  Company  of  Atlanta  responded  by  buying 
coins  for  employees  and  creating  a unique  holder  which 
held  one  coin.  The  Retail  Credit  Company  of  Atlanta  also 
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distributed  coins  in  a card  with  a special  inscription.  The 
Baltimore  & Ohio  Railroad  gave  coins  away  on  their  rail- 
roads and  the  Southern  Fireman's  Fund  Insurance  Co.  sent 
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Brochure  issued  by  New  York  Committee 
For  The  Sale  of  Stone  Mountain  Souvenir  Coins. 
Hotel  Roosevelt  was  the  committee's  headquarters. 
New  York  was  a strong  supporter  of  sales  for  the 
Southern  memorial,  ie,  Bernard  Baruch. 


coins  to  their  agents  with  an  accompanying  booklet. 

Bernard  Baruch,  a New  York  financier,  purchased 
1000  coins  to  help  the  New  York  campaign  in  1925.  These 
coins  were  sold  with  an  imprinted  card/envelope  issued 
by  The  Citizens  & Southern  National  Bank.  The  imprinted 
card  states  'from  the  collection  of  Bernard  Baruch.'  Baruch 
was  bom  in  South  Carolina  in  1870  and  was  a descendent 
of  a Confederate  veteran.* 

Early  in  the  sales  promotion  one  thousand  coins  were 
placed  in  numbered  envelopes  to  be  presented  to  backers, 
political  allies  and  supporters  of  the  Confederate  cause.* 
But  none  of  the  above  coins  distributed  have  been  shown 
to  contain  the  coins  of  our  story.. .the  special  coins. ..the 
counterstamped  issues. 


Certificate  accompanied  by  a Stone  Mountain  coin 
The  buyer's  name  was  wTitten  on  the  certificate  and 
the  coin  was  given  a number  but  it  w'as  not  counter- 
stamped.  To  this  date  8 certificates  are  known  (Adna 
Wilde  Jr.).  Continued  on  page 
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U.S.  COINS,  INC. 

BUYING  OR  SELLING 

• AT  EVERY  MAJOR  CONVENTION 

• INCREDIBLE  SELECTION 

• THE  FRIENDLY  PLACE  TO  DO  BUSINESS 


USCI  spent  over 
$30  million  in  rare 
coin  purchases  last 
year.  Before  you 
sell,  see  us  first. 

We  would  love  the 
opportunity  to 
buy  your  collection. 


MEMBERS: 
PCGS,  NGC 
PNG,  ANA, 
NLG, CCE 


U.S.  COINS,  INC. 

TEXAS  COMMERCE  BANK  BUILDING 
5177  RICHMOND,  Suite  200 
HOUSTON,  TEXAS  77056 
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Patricia  Davis 


Tracking  The  Market  With  Pat 


By  Patricia  Dav  is 
Centennial  Coin  (Galleries 
Torran<*e,  C!1A 


DEAD  CAT 

The  adage,  ‘The  only  sure  things  in  life  are  death  and 
taxes,  has  a twin  truism  on  Wall  Street  - “The  market 
runs  on  greed  and  fear.” 

Well,  we  have  had  our  expected  trial  drop  in  the  mar- 
ket and  the  advertised  buying  opportunity  materialized.  The 
Dow  Jones  average  has  now  recovered  and  Wall  Street  is  sing- 
ing ‘hush  little  investor  don’t  you  cry.’  The  pull  back  was 
perceived  as  the  needed  correction,  which  would  provide  the 
springboard  for  another  market  advance.  The  market  is  now 
climbing  a wall  of  worry  on  the  way  to  a moonshot.  Many 
investors  are  now  glad  that  they  bought  the  market  on  the  dip 
which  will  enable  them  to  make  more  money  on  the  upswing. 
And  oh!  Don’t  pay  attention  to  history,  because  this  time 
things  are  different!  The  world  has  changed,  we  are  the  brave 
new  world  of  sophistication  and  computers.  Another  mantra, 
to  keep  investors  in  the  market  is  that  the  baby  boomers  are 
investing  for  their  retirement  and  therefore  are  “investing  for 
the  long  term.”  Prestigious  wall  street  brokerages  hire  ex- 
pensive ad  agencies  to  produce  commercials  featuring  rich 
looking,  grandfatherly  men  who  drop  pearls  of  wisdom  along 
with  their  sage  advice  “Invest  for  the  long  term.”  Sounds 
good,  but  not  when  the  market  is  in  the  process  of  topping 
out! 

It  has  usually,  in  the  last  thirty  years,  made  more  eco- 
nomic sense  to  own  assets  rather  than  holding  cash  because 
the  devaluation  of  the  dollar  or  inflation,  which  is  the  other 
side  of  the  coin,  has  enfeebled  the  purchasing  power  of  the 
dollar  over  the  years.  However,  what  can  we  expect  in  the 
future  if  the  market  experiences  a real  bear  market.  Will  pa- 
per assets,  hard  assets  or  cash  be  king? 

There  is  a term  on  Wall  Street  called  “A  Sucker  Rally” 
or  the  more  popular  sobriquet  “A  Dead  Cat  Bounce.”  My 
apologies  to  all  cat  lovers,  but  the  traders  on  the  floor  tend  to 
create  visually  negative  labels.  Both  of  the  preceding  phrases 
describe  the  same  market  action.  From  history  let’s  take  a 
peek  at  the  dynamics  of  a market  cycle  and  create  a possible 
scenario  where  this  type  of  a rally  might  fit  in. 

As  the  market  rises,  with  the  start  of  a bull  market, 
investors  gradually  decide  that  the  market  is  again  warm  and 
safe  as  stock  investments  start  to  out  perform  the  bond,  CD 
and  moneymarkets.  Investors,  which  in  our  fable  will  be  re- 
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ferred  to  as  ants,  start  to  notice  that  others  are  getting  richer, 
while  they,  after  capital  gains,  are  losing  ground.  These  worker 
ants  begin  to  take  their  savings  and  retirement  money  and 
join  the  smart  winners  on  Wall  Street. 

What  a joy  it  is  to  brag  to  their  friends  about  the 
profits  they  are  now  enjoying  by  participating  in  the  biggest 
investment  game  in  the  world.  These  worker  ants  have  fi- 
nally come  of  age  in  sophistication.  Most  of  their  parents 
could  not  even  understand  the  stock  listings  in  the  financial 
pages  and  now,  here  they  are,  able  to  decipher  the  once  ar- 
cane stock  quotes  and  PE  ratios.  They  totally  have  the  game 
wired.  No  one  can  now  outsmart  these  ants.  New  age  ants 
can  go  on-line  and  like  the  professional  broker,  can  pull  up 
bar  charts,  candlesticks  and  all  the  forecasting  charts  and 
graphs.  As  the  market  ascends,  these  worker  ants  start  flying 
high  after  being  given  a dose  of  technology  and  easy  money. 
Every  discretionary  dollar  the  worker  ant  has  is  put  into  this 
new  found  golden  egg.  Finally,  many  worker  ants  can  see 
“rich  and  comfortable”  within  their  grasp.  Worker  ant  is  so 
good  at  this  new  get-rich  game  that  credit  is  drawn  upon  be- 

at- 

est  tip  on  the  internet  will 
I more  than  cover  the  interest 
I and  principal  that  will  one 
day  come  due.  Some  worker 
ants  will  even  be  the  first  in- 
sect on  the  hill  to  brag  about 
being  in  on  the  ground  floor  of  maybe  the  next  Microsoft. 
Hype,  hype  and  a rising  stock  market  rewards  a few  and  in- 
cites the  greed  in  a million  other  ants.  What  is  now  driving 
this  market  higher  is  psychology,  mostly  greed;  but  coming 
next  will  be  fear.  Greed  and  fear  are  the  partners  in  boom  and 
bust  cycles. 

Enter  The  Bargain  Hunting  Ants 

When  the  market  makers  have  pulled  in  all  the  worker 
ants,  who  have  all  but  exhausted  their  means  of  ready  money, 
the  flow  of  money  into  the  market  drops  and  the  market  ex- 
periences a small  correction.  Enter  the  bargain  hunting  ants, 
who  have  been  watching  and  waiting.  These  are  the  ants  who 
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The  42nd  Annual 

FUN  SHOWI 

January  9-12,  1 997 

Orange  County  Convention/Civic  Center 
9800  International  Drive  ♦ Orlando,  Florida 


Hotel  Reservations 
Peabody  Hotel 
“Official  Convention 
Headquarters” 
1-800-732-2639 

Quality  Inn  Plaza 
1-800-999-8585 

♦Mention  "FUN  1997"  for 
special  convention  rates! 


Auction  bv  Heritage  Numismatic  Auctions 

Heritage  Plaza 

1 00  Highland  Park  Village,  Dallas,  TX  75205 
1-800-US  COINS  • (1-800-872-6467) 
Consignments  now  being  accepted! 

M & M World  Travel  Service 
T ravel  Arrangements  & Car  Rental 
PH:  800-426-8326 
Bourse  Information 

Cindy  Grellman,  Convention  Coordinator 
P.O.  Box  951988,  Lake  Mary,  FL  52795 

407-321-8747 

CflmoetitLve  Exhibits 

Gene  Hynds 

3520  SW  36th  Court,  Hollywood.  FL  33023 

305-983-7387 


41K 


WINNING  WAYS. ..WOMEN  IN  NUMISMATICS 


Page  15 


VOLUME  5 NO.  4 


OCTOBER,  1996 


THE 


Grading  Coins  Today: 

An  ANA  Correspondence  Course. 

By  Don  Bonser. 

This  new  book  is  part  two  in  a 
series  being  presented  by  the 
American  Numismatic  Asso- 
ciation as  a Correspondence  Course.  It 
can  be  purchased  singly  for  its  own 
merits,  or  for  use  in  conjunction  with 
the  ANA  instructional  course.  In  form 
it  is  obviously  designed  as  a text  book 
for  home  study  and  use  in  building 
skills  in  grading  United  States  coin. 

The  basic  text  of  this  book  centers  on  a 
word  description  of  each  different  type 
of  U.S.  coin,  in  conditions  ranging  from 
About  Good  to  Uncirculated.  Speci- 
mens of  each  coin,  in  each  grade  of 
condition,  are  shown  to  illustrate  and 
add  to  the  word  descriptions.  The  for- 
mat is  very  much  like  the  system  used 
in  The  Official  ANA  Grading  Standards 
for  United  States  Coins.  Most  of  the 
illustrations  are  clear  and  well  chosen 
to  represent  the  stated  grade. 

One  might  ask  if  another  book  on  grad- 
ing is  actually  needed  when  there  are 
several  on  the  market  already.  The  an- 
swer to  that  is  that  one  can  never  know 
too  much  about  this  very  essential  skill, 
and  there  is  information  in  this  new 
book  that  is  not  found  elsewhere.  Also, 
the  instructional  narrative  that  goes 
along  with  the  grading  definitions  will 
be  of  help  to  anyone  who  has  not  had 
years  of  experience  in  grading.  The 
major  difference  in  this  presentation  is 
that  it  is  more  of  a training  book  than  a 
set  of  standard  rules. 

Other  differences  are  evident.  This 
book  does  not  exactly  follow  the  Offi- 
cial ANA  Standards,  even  though  it  is 
sanctioned  by  that  same  organization. 
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BIBLIOPHILE 

By  Ken  Bressett 


The  major  deviation  is  in  interpretation 
of  numerical  grading  as  seen  by  the 
purest  who  uses  strict  academic  ANA 
grades,  and  the  real  world  of  dealers 
and  col- 
lectors 
who  use 
what  is 
called 
“Com- 
mercial 
Grad- 
ing.” 

The 
Bonser 
book 
sets  out 
to  describe  Bressett 

and  explain  Commercial  Grading  to 
show  what  is  being  used  by  many  in 
the  business  as  today’s  practice. 

Various  sections  of  this  book  cover  In- 
troduction to  Grading,  a good  overview 
of  the  problems  and  state  of  grading  as 
it  applies  to  United  States  coins;  The 
Elements  of  a Coin’s  Grade,  that  is 
what  to  look  for,  and  how  to  follow  the 
course  outline.  Other  sections  dwell  on 
Protecting  Your  Numismatic  Holdings, 
Grading  Standards  and  Descriptions, 
and  the  questions  and  tests  necessary 
to  successfully  complete  the  Corre- 
spondence Course.  A certificate,  with 
honors  designations,  is  issued  to  those 
who  qualify. 

The  most  noticeable  glitches  in  this  text 
are  the  coin  illustrations  which  do  not 
always  match  the  descriptions.  In  some 
cases  the  coins  are  entirely  wrong,  as 
happened  with  the  AU  Roosevelt  dime 
obverse  that  is  matched  with  AG  Mer- 


cury reverse;  or  the  Kennedy  half  dol- 
lar reverse  that  is  used  with  an  1806 
obverse.  Other  discrepancies  are  more 
subtle,  but  just  as  misleading.  Use  of 
the  .same  illustration  for  more  than  one 
grade  is  the  most  prevalent  error. 

Weaknesses  aside,  this  is  a good  ex- 
planation of  the  grading  situation,  and 
one  that  offers  an  look  into  what  one 
can  expect  to  find  on  the  bourse  floor 
today.  Supplement  it  with  the  ANA 
video  on  Mint  State  Grading  (by  J.P. 
Martin)  and  the  Official  Grading  Stan- 
dards, or  a copy  of  Photograde  (by  Jim 
Ruddy)  and  you  too  can  grade  with 
the  experts. 

^Xumls 

Questions 

1.  What  was  the  major  concern  about 
bicenteimial  coin  sets  remaining  in  the 
San  Francisco  area  after  the  original 
issue  deadline? 

2.  The  Franklin  Roosev  elt  medal  ^^  as 
made  in  silver  for  the  inauguration  of 
which  year? 

3.  Wliich  President  personally  choose 
from  Saint  Gauden's  designs  the  stand- 
ing Libert)'  and  eagle  in  flight  for  the 
Double  Eagle,  and  the  feather  head- 
dress and  standing  eagle  design  for  the 
Eagle? 

4.  For  which  state  did  Paul  Rev  ere 
make  copper  coins? 

5.  What  was  the  primary  problem  the 
Trade  dollar  caused  in  domestic  L.S. 
after  silver  « as  de^  allied? 

6.  Old  Swedes  Church,  with  clouds 
through  which  appear  the  sun's 
rays.. .date  of  authorization  (l^^.Sb)  be- 
low...' describes  which  commemora- 
tive coin? 

7.  WTiat  lias  the  name  given  to  those 
who  made  the  journey  to  California  by 
ship  during  the  gold  rush? 

yVtswers  can  be  foumf  on  page  18 
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Stone  Mountain  Coiuiter8tainps...froin  page  12 

Selling  over  one  million  coins  (actual  number  sold 
was  1,314,709)  was  a huge  project  and  the  ideas  to  en- 
hance sales  were  quite  unique. ..even  by  today's  standards. 
Records  have  shown  600,000  coins  were  sold  to  businesses 
and  individuals,  but  after  the  first  'push'  confidence  and 
sales  waned.  The  Association  countered  by  initiating  the 
Harvest  Campaign  whereby  southern  states  headed  by  paid 
executives  would  take  over  sales  and  distribution  of  thou- 
sands of  coins  under  the  direction  of  the  Association.'* 

Some  coins  were  auctioned  with  certificates  made 
out  to  the  person  who  purchased  the  coins.  The  buyer's 
name  was  also  entered  in  a special  book.  It  is  unclear  if 
any  of  the  auctioned  coins  were  counterstamped,  although 
a few  could  have  been  after  the  start  of  counterstamping 
in  1926. 

Coins  were  still  sold  to  individuals  and  some  were 
presented  to  veterans  of  the  Confederacy.  There  were  con- 
tests for  children  who  sold  coins,  and  society  charity  balls 
were  held  to  promote  sales."*  But  the  most  innovative  sales 
marketing  plan  is  thought  to  have  originated  from  the 
Association. 

Counterstamping  The  Stone  Mountain 

The  U.S.  Mint  had  helped  promoters  in  selling  sev- 
eral commemorative  series  by  creating  rarities,  ie,  the  1921 
Missoui  2x4  ; the  1921  Alabama  2x2;  1922  Grant  w/star; 
two  dates  for  the  Columbian  '82  and  '83;  PDS  sets,  multi- 
year sets  and  so  forth.  However,  none  of  the  above  'manu- 
factured rarities'  are  as  rare  as  the  counterstamped  coins 
created  by  the  Confederate  Monumental  Association  in 
Georgia. ..and  without  the  government's  help. 

In  1926  a brochure  noted  that  four  classes  of  special 
Stone  Mountain  coins  were  available— pieces  dedicated  to 
municipalities,  U.D.C.  Chapters,  Sons  of  Confederate  Vet- 
erans (S.C.V.)  Camps,  and  honor  students  of  schools,  col- 
leges and  universities.  ^ It  is  these  special,  counterstamped 
coins  that  are  sought  by  collectors  today. 

These  special  coins  were  'dedicated,  serially  num- 


Stoiu*  Mountain  C^ounlerslainped  86. 
One  of  three  kncm  n with  only  the  two 
digit  lunntjer.  Unknown  i.ssuer. 
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The  Goal:  Focus  Never  Changed 


Borglum  poses  before  the  projected  image  of  his  Confederate  me- 
morial in  Stone  Mountain,  Georgia.  Borglum  left  the  project  after 
many  conflicts  with  the  Altanta  committee.  Lee  is  said  to  be  69  feet 
high,  so  huge  that  men  carving  the  granite  mountain  took  refuge 
from  the  rain  in  his  horse's  mouth.  (PicUirc  truni  (ho  Bor^Hum  Family  Col- 
lodion). 

bered,  registered'  and  offered  by  the  Association  at  special 
prices  'in  keeping  with  their  special  value.'  It  was  sug- 
gested: 

"A  coin  dedicated  to  a municipality  may  be  pur- 
chased by  a group  of  citizens  for  presentation  to 
the  Mayor,  as  an  official  or  personal  gift.  It  may 
be  mounted  in  the  cornerstone  of  the  City  Hall, 
or  in  the  dedication  tablet  of  a municipal  bridge 
or  viaduct,  or  mounted  for  the  desk  of  the  Mayor, 
or  the  desk  of  the  presiding  officer  of  the  City 
Council.  Many  other  uses  will  suggest  them- 
selves to  patriotic  citizens.""' 

The  state  historian  for  the  Alabama  division  of  the 
U.D.C. , in  recording  the  praise  for  that  group's  work  sell- 
ing coins,  provides  the  following: 

Mrs.  Palmer,  President,  commended  the 
Daughters  for  their  efficiency  and  cooperation  in 
making  the  sale  of  the  memorial  coins  for  Stone 
Mountain  a success  in  Alabama.  One  of  the  fea- 
tures of  the  sale  of  the  coins  was  a numbered,  or 
special,  coin  for  each  town  and  city  in  the  state. 

These  were  disposed  of  in  various  ways  accord- 
ing to  the  plan  of  the  campaign  managers  in  the 
various  town.  Some  were  sold  at  auction,  others 
by  subscription  and  presented  to  the  individual 
selling  the  greatest  number  of  coins." 

The  U.D.C.  brochure  which  addressed  these  special 
coins  stated: 

" A coin  dedicated  to  a U.D.C.  chapter  may  be 
purchased  by  a group  of  citizens  for  presentation 
to  the  President  of  the  chapter,  as  an  official  or 

Continued  on  page  19 
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Tracking  The  Market... from  page  14 

have  bee^  patiently  studying  the  market  and  feel  that  they 
have  the  market  “really  wired.”  They  did  their  homework! 
They  were  patient  and  not  carried  away  with  all  the  hype. 
These  ants  are  the  slow,  methodical,  thinking  and  planning 
ants  who  have  been  waiting  for  a correction.  When  the  cor- 
rection arrives  these  smart  ants  are  the  ones  to  instantly  hit 
the  buy  button  and  scoop  up  stocks  at  discount  prices. 

Now  that  all  the  domestic  ants  are  in  the  market,  the 
foreign  central  bankers  lower  their  interest  rates,  which  makes 
the  U.S.  stock  and  bond  market  even  more  attractive.  At  this 
point,  the  bell  goes  “ring-a-ding”  and  the  international  worker 
ants  join  the  domestic  ants  which  again  increases  the  capital 
inflow  into  the  market  and  advances  the  stock  averages.  The 
indexes  punch  through  all  former  highs,  pauses,  then  the  game 
is  suddenly  over.  There  are  no  more  buyers,  only  investors 
waiting  to  take  a profit  at  a higher  level.  After  the  first  great 
meltdown,  there  will  be  a last  great  bounce.  This  is  what 
Wall  Street  calls  a “Dead  Cat  Bounce.”  where  all  the  special- 
ist bulls,  seeing  the  handwriting  on  the  wall,  unload  their 
inventory  on  the  pseudo-bottom  fishing  ants,  who  think  that 
again,  as  in  the  past,  the  market  will  quickly  recover  and 
tomorrow  the  sun  will  shine  on  their  investments. 

How  long  will  those  who  bought  in  on  the  last  bounce 
up  have  to  wait  to  see  a profit?  One  guess  is  a good  as  an- 
other. 

I have  always  admired  Ben  Franklin,  much  as  did 
the  French  Court.  Ben  gave  us  what  we  call  the  Ben  Franklin 
downsheet.  A take-off  version  follows.  Take  a sheet  of  pa- 
per and  divide  the  sheet  vertically  down  the  center.  Then  dur- 
ing the  bear  market,  write  down  all  the  optimistic  financial 
news  on  the  left  side  and  all  the  negative  and  pessimistic 
financial  news  on  the  right  side.  When  the  right  side  of  the 
sheet  is  three  times  the  length  of  the  positive  left  side,  the 
market  may  have  bottomed  out  and  a new  bull  market  will 
follow.  After  the  crash  of  1929  the  stock  market  did  not  hit 
the  Dow  Jones  previous  high  until  1945. 

The  coin  market  is  merrily  perking  along  and  it  is 


WANTED  TO  BUY 

Walking  Liberty  Half  Dollar  Quality 
Partial  or  Complete  Collections 

GOLDEN  WEST  NUMISMATICS 

"Walking  Liberty  Half  Dollar  Specialist" 

16787  Beach  Blvd. 

Huntington  Beach,  CA  92647 
714-891  -4737  Fax  714-891  -4737 
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still  not  to  late  to  put  away  some  gold,  silver  or  numismatic 
treasure  for  your  portfolio. 

The  summer  is  about  over  and  my  best  summer 
memory  is  having  all  nineteen  grandchildren  together  in  Cali- 
fornia. Children  and  grandchildren  are  a blessing. 

If  1997  turns  out  to  be  a rough  year,  keep  looking  for 
a rainbow  and  remember  a rainbow  is  actually  a circle  and 
the  other  half  is  a smile. 

God  bless  you  and  yours. 


>V*swers  Jrom  page  lb 


1.  Tarnishing/deteriorating  from  atmospheric  conditions. 

2.  1941. 

3.  Theodore  Roosevelt. 

4.  New  York. 

5.  Some  employers  purchased  Trade  Dollars  at  a discount  an  1 
used  at  face  value  to  pay  employees. 

6.  Delaware  Tercentenary  half  dollar. 

7.  Argonauts. 
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West  Coast  Expo 
Seattle  Show 


March.6-9,  1997 

Fri.  & Sat..  10am- 7pm  • Sun.  10am-4pm 
In  ttia  beautiful 

Seattle  International  Trade  Center 
2601  Elliott  Avenue  ■ Seattle.  Washington 
featuring 

Many  of  the  Nation’s  Leading  Dealers 


BUYING  & SELLING 
COINS  & COLLECTIBLES 


U.S..  Foreign  and  Ancient  Coins 
Proof  Sets  a Mint  Sets 
Precious  Metals  & Bullion 
Paper  Money  • Ibkens  a Medals 
Numismatic  Books  A Supplies 
Antique  A Modem  Jewelry 
Documents/Autographs 


ReprvsenUtives  %vil  b*  attanding  from 
• Numismatic  News  and 
Western  Publishers 
• Seattle  Coin  Club 


FOR  INFORMATION  CALL: 


Goto 


Daily 


coi\ 


r *^-00 


Teresa  Darling 

714-895-2800  714-379-3274  Fax 
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Markeling  riie  Slone  Mountain. ..from  page  17 

personal  gift.  It  may  be  purchased  for  presenta- 
tion to  some  member  of  the  chapter,  who  has  dis- 
tinguished herself  for  devotion  to  the  ideals  and 
traditions  of  the  Confederacy.  It  may  be  pur- 
chased as  a gift  to  the  chapter  as  a whole,  to  be 
mounted  in  the  chapter  house."'* 

The  special  counterstamped  coins,  ie,  GL,SL,  U.D.C. 
etc.  were  only  sold  under  .special  guidelines  which  prob- 
ably .speaks  to  their  scarcity  today. 

There  does  not  seem  to  be  any  record  of  exactly  how 
many  of  these  special  coins  were  made  or  even  records 
that  would  clear  up  the  mystery  of  distribution  of  the  regular 
counterstamped  issues.  Hyder  and  Colbert  in  'The  Selling 
of  the  Stone  Mountain  Half  Dollar'  stated 


Stone  Mountain  Counterstamped  ALA  1 1 SL 
One  of  t\vo  kno^^Tl  with  SL  for  ALA 


Stone  Mountain  Counterstainp.  This  13  is  representative 
•>f  the  standard  counterstamp  sold  by  individual  southern 
states,  (h  er  2.30  counterstamped  Stone  Mountains  are  known 
today  for  1 5 Southern  state.s. 

"....small  amounts  of  special  coins  were  numbered  in 
advance  and  then  di.stributed  as  state  orders  came  in. 

Each  state  apparently  had  its  own  number  series,  be- 
cau.se  some  numbers  are  duplicated  across  states." 

Known  Counterstamped  Coins 

There  are  counterstamped  coins  stamped  with  different 
state  abbreviations  and  numbers;  coins  with  the  state  and 
the  U.D.C.  chapter  number;  numbered  coins  with  an  un- 
known meaning;  and  coins  with  GL  and  SL  letters  added. 


Stone  Mountain  Counterstamp  ALA  UDC  667 

Three  knovvTi  with  U.D.C.  on  a Alabama  coin. 

The  number  667  is  said  to  be  Chapter  667  of  the  United  Daugh- 
ters of  The  Confederacy.  13  U.D.C.  stamped  coins  have  been 
located  for  all  Southern  states. 

Some  have  said  the  GL  and  SL  might  mean  General  Leg- 
islature and  State  Legislature;  others  have  speculated  the 
GL  means  a gold  and  SL  a silver  award. 

Silver  and  gold  awarded  coins  have  been  mentioned 
in  records  but  actual  gilded  or  silvered  counterstamps  are 
unknown.  The  mystery  remains. 

There  are  also  a few  coins  with  just  one  letter  and  a 
number  stamped,  (N-2  and  N-3  were  just  auctioned  by 
Heritage  at  the  Denver,  ANA  Show),  and  a very  few  have 
only  numbers  stamped  on  the  reverse  of  the  coin  (photo  - 
86). 

Allocation  of  coins  were  assigned  to  the  different 
Southern  states,  but  the  actual  counterstamping  seems  to 
have  been  controlled  by  the  Association  and  sent  to  the 
states  upon  orders  received.  A few  coins  have  been 
overstamped  with  the  initials  of  another  state,  such  as  TEX 
superimposed  over  FLA. 

Counterstamped  coins  have  been  identified  from:  Ala- 
bama, Arkansas,  District  of  Columbia,  Florida,  Georgia, 
Kentucky,  Louisiana,  Mississippi,  Missouri,  North  Caro- 
lina, Oklahoma,  South  Carolina,  Tennessee,  Texas  and  Vir- 
ginia.^ 

Most  of  the  counterstamped  coins  are  in  the  XF-F 


Stone  Mountain  Counterstainp  OKLA  46  GL 
Although  Oklahoma  is  the  most  commonly  found  counterstainp 
only  .3  are  recorded  as  hav  ing  the  additional  CL  stamp.  This  coin 
has  solder  on  the  lower  edge  and  was  u.sed  in  some  form  of  jew- 
elry. 
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and  it  is  not  unusual  to  find  solder  on  the  rim/edge  from 
jewelry  findings. ..pendants,  ribbon  hangers  and  watch  fobs. 
Prices  in  todays  market  vary  similar  to  other  coins  in  the 
industry.  Condition,  rarity,  a willing  buyer  and  a willing 
seller,  plus  the  market's  strength  in  general  are  all  consid- 
erations in  determining  price.  As  a collector  of  these  un- 
usual coins  since  1986  I am  still  missing  an  example 
from  7 states,  plus  the  certificate...  pg  12.  As  with  all  hob- 
byists, sometimes  it's  having  the  right  amount  of  money  at 
the  right  time. 


Workmen  heltt  by  ropes  and  harnesses  worked 
on  the  huge  granite  Stone  Mountain  Memorial. 

(Poslciiril-  ('olle<-Cic>n) 


Counterfeits 

Counterfeits  do  exist!  As  an  example,  a coin  stamped 
with  a U.D.C.  number  of  1940  would  be  a counterfeit 
since  the  last  recorded  chapter  admitted  to  the  U.D.C.  is 
1939.-^ 

Adna  Wilde  Jr.,  ANA  Treasurer,  is  a leading  author- 
ity on  Stone  Mountain  counterstamped  coins  and  will 
verify  authenticity  on  the  spot  if  the  coin  is  shown  to  him 
at  a show.  A much  appreciated  service  for  collectors  and 
dealers  alike.  Wilde  has  been  authenticating  counterstamps 
(for  ANA)  and  tracking  where  they  are  located  for  a num- 
ber of  years.  To  date  nineteen  coins  are  thought  not  to  be 
genuine.^ 
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The  South's  Heritage 

Southern  families  have  pas.sed  these  special  coins 
down  from  generation  to  generation  and  exactly  how  many 
are  packed  away  in  attics,  old  socks,  or  tissue  paper  is 
anyone's  guess. 

The  Final  Phase 

Marketing  the  Stone  Mountain  coin  in  the  hope  of 
completing  the  South's  immense  sculpture,  in  Atlanta, 
GA  was  beset  with  problems.  The  diverse  challenges  in- 
cluding excessive  expense  accounts  of  some  officials;  ar- 
tistic disagreements;  Borglum  leaving  the  project;  public- 
ity- seeking  officials;  taking  the  coins  for  personal  politi- 
cal advancement,  etc.,  still  did  not  stop  the  Southern  states 
from  finally  reaching  their  goal. ..honoring  the  Confeder- 
ate soldier  in  the  world's  largest  sculpture  located  on  Stone 
Mountain  in  Atlanta,  Georgia. 

The  promoters  may  have  changed  over  the  years;  and 
the  sculpture  changed.  But  the  people's  goal  never 
faltered. ..their  focus  never  changed.  Their  tremendous 
achievement  has  been  called  the  Confederacy's  Mount 
Rushmore.  Dedication  was  held  in  May,  1971,  forty-six 
years  after  the  minting  of  the  Stone  Mountain  commemo- 
rative coin. 
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17.  Yu-Ch’uan,  Wang.  Early  Chinese  Coinage  (Numismatic  Notes  and  Mono- 
graphs  No.  /22).  New  York:  The  American  Numismatic  Society,  1951:  8-21, 
144-179,  pi.  XXVII-L.  A standard  work,  based  on  the  Henry  Ramsden  col- 
lection, now  in  the  A.N.S.  Very  valuable  for  circulation  areas  of  knife  and 
spade  coins,  based  on  names  of  mint  towns  found  on  the  spade  coins  and 
excavated  specimens  of  early  knife  coins  and  molds  for  making  them. 

18.  Zhiqiang,  Dai,  and  Shuomin,  Yao.  “China’  A Survey  of  Numismatic  Re- 
search 1985-1990.  Brussels:  Interntional  Association  of  Professional  Numis- 
matists, 1991:  706-707.  A comprehensive  survey  of  the  latest  research  by 
mainland  Chinese  scholars  (and  others),  by  two  leading  Beijing  authorities. 
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Don’t  Sell  % 
Your  Coins ... 

Until  You  Talk  To  Heritage! 


We  Will  Pay  You  Top  Dollar  For  Your  Entire  Collection 

Get  Your  Check  Today! 


Jf  the  time  has  come  to  sell  your  collection,  you 
owe  it  to  yourself  to  contact  Heritage  Rare  Coin 
Galleries.  As  the  world's  largest  and  most  respected 
coin  firm,  we  sell  more,  so  we  pay  more.  Or  if  you 
prefer,  talk  to  us  about  selling  your  rare  coins  at  one 
of  our  national  public  auctions.  We  buy  virtuaRy  all 
types  of  rare  coins  and  currency. 


• Entire  Collections 
' Entire  Dealers  Stocks 


• Certified  and  Raw  Coins 
Quality  Rare  U.S.  and  Foreign  Coins 


For  more  information,  call 

l^SOO^US  COINS 

(872^6467) 


A nu-mKr  >4  tIh-  t4  lint-  kt<mfunir^  The  «MirU\  Lrve'i 

Jejitpv  lit  rjt\  «iih  in  nf  5 IS  milUw.  tner  $20  milli»n 

in  k jpiul  aivl  annual  mL-'  in  uf  SUXY  rnillnin  juJileJ  Hy  Arthur 

AnderM-n.  1 he  1 1eriUi»'  ('l•mfunll  ' al«<  tuu-  8 i4(k<-«  MnrklwiJe. 
Ikiilrzi  S..I.MU.IM.  Xieuii. 

! Visit  Us 

'Nkm.l  »<U  • «HI.I  b<  lU  ■•ny'.pN.-.  |>NS. 

I »»;.  l-PM  «kI  l•»»«  \N  \ 'iJi- 

••.hU  i-Ni  l‘»>4  >'*»>,  I'W.,  nn.;,  l‘Kv  i rv. 
I-MT  l■p>;  l'»l  I'PM  VUiVLii.ui 

ft.  .<1  .k.tK  ill.  1 ]>l  \ 

iXl.i^l  .eliVe.K.tet  l‘Ks 

5. 

At  The  Next 
1 Coin  Show 

NL..  .M..J  \S  \ I-Ps'il.u.  JI.rUt 

1 

IPEs: 


lleritatje  Plaza  • 100  Highland  Park  Village  • Dallas,  Texas  75205-2788 
WATS:  1-800-US  COINS  (872-6467)  • In  Texas:  214-528-3500  • FAX:  214-520-6968 


714/251-1366 


FOR  THE  NOVICE  AND  SERIOUS  COLLECTOR  ALIKE 
SPECIALIZING  IN  TRILOBITES,  AMMONITES  AND  NAUTILOIDS 
FROM  SO  TO  450  MILLION  YEARS  OLD. 

THE  PERFCCT  GIFT  FOR  SOMIO'NF  WHO  HAS  EVERYTHING 


London  Coin  Gallereis  of  Newport 

4533  MacA^tnur  Blvd.  ♦ Newport  Beach,  CA  92660  ♦714/251 -01 72  FAX 
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YES!  1 would  like  to  become  a member 
of  Women  In  Numismatics.  Enclosed  is 
my  first  year's  dues: 

Re&ular  $35 
Junior  $20 
Associate  $15 

Membership  is  from  January  1st  thru 
December  31st 

Please  send  a membership  application 
to: 

Name: 

Business: 

Address: 

City: 

State: 

Zin: 

Phone 

Fax 

Date: 

Signature: 

WIN  Sponser: 

Please  send  application  to: 

Cynthia  Mohon,  Secretary 
14252  Culver,  #490 
Irvine,  CA  92604 

FOR  OVER 
50  YEARS 

OFFERING  THE  HOBBYIST 
QUALITY  NUMISMATIC 
PRODUCTS: 

HEFERI  JSfCE  BOOKS,  FOLDERS, 
AJBVMS  AND  ACXESSORIES 

.•  via 

SEE  YOUR  LOCAL 
COIN  DEALER 

FOR  A FREE  PRODUCT 
BROCHURE  WRITE: 

WHITMAN*  COIN  PRODUCTS 
1220  MOUND  AVENUE 
RACINE.  WI  53404 
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THANKS 

OUR  ADVERTISERS. 
YOU  ARE  IMPORTANT 
TO  US! 


COINS  - STAMPS 
SOUGHT  - SOLO 
APPRAISED 


Jack  H.  Beymer 


JACK  H BEYMER.  INC 

COOOINOTOWN  COIN  SHOP 
797  COOOINCTOWN  CENTER 
SANTA  Rosa,  calip  08401 


TELEPHONE 

707-944-14ai 


P A Rare  O^oins 

BUYING  • SELLING 
U.S.  COINS 

Tht  Complrft  Guidt  To  ShUU  and  Ubtny  Hoad  NUktU 

Gloria  Peters  & Cindy  Mohon 

714-559-5797 

14252  Culvm',  #490  Itvina,  CA  92714 


BUYING 

Certified  U.S.  Coins 
MS-60  TO  MS-68 
MORGANS  & PEACE  DOLLARS 
WALKERS,  GOLD  & TYPE 

Please  Call  Confidentially 

Mr.  Gus  Tiso 
1-800-551-0706 

P.O.  Boi  1691  Salisbury,  Maryland  21802 


I 


Profession  Coin  Grading  Service 
supports  Women  in  Numismatics. 
800-447-8848 

The  Grading  Service  of  Choice. 


J.  R.  (BOB)  GRELLMAN 

U.S.  Larg«  Cents 


P.O.  Box  951988 
Lake  Mary,  FL  32795-1988 


Phone:  (407)  321-8747 


BUSINESS  REVIEW 


ADVERTISING  PAYS 


(817)  561-1252 
Metro  572-4963 
H800)  284-8215 


Paul  R.  Whitnah 

General  Manager 


5801  West  Interstate  20.  Suite  325  • Green  Oaks  Plaza 
Arlington,  Texas  76017-1078 


\ I UkIIos*' 
o2'i'  i''i> 


I \|'vll«.IU«.  Ill  I ••Mix 
Smuc  I‘»'  I 


LARRVliRKKiS  R.AKi;  COIN.S' 


l.ihci  tx  Sciilcii  Rarilic\  I Snccinln 


• Hii\  iiii:  .Scllini:  • (iolil.  Silver.  Copper 

•.Ml  M;ileri;ils  Kept  In  Hank  Vaults 

n>  vpioHiiiiiiviii  I'liiii  . 

fu  n,.\i.s:  I■lllmclll•ll2;i^-::s5  i 

I mi.i.  I Hill.  15X112  i.r  I IIU)  22X-5.X5I 


J.R.  Investments 


Gold  & Silver 
Coins  & Bullion 


J.R.  Walters 
(770)-924-6657 


P O.  Box  669662 
Marietta,  GA  30066-0112 


T.C.S.  INC. 


-Buy,  Sell.  Trade 
Coins,  Diamonds 
Gold,  Silver,  Bullion 


The  Coin  Shop,  Inc. 
2909  East  20th  St. 
Famiington,  New  Mexico  87402 


(505)-326-2 1 56 
(505)-326-7428  Fax 


Louis  Foglonttn 
Linda  Foffonian 


ADVERTISING  RATES 


Copy  must  be  received  by  the  following: 
Quartely  Deadlines 

November  15 January  Issue 

February  15 April  Issue 

May  15 July  Issue 

August  20 October  Issue 


Distribution 

FTJN-Long  Beach 

Central  States 
Summer  ANA 
Silver  $ show 
Regional  Shows 
Santa  Clara 
Michigan  State 


DISPLAY  RATES: 

Camera  Ready  Copy 

1/8  Page  (2  3/8"  x 3 3/8") $50. 

1/4  Page  (4  3/4"  x 3 3/8") $75. 

1/2  Page  (7"  x 4 3/4") $100. 

Full  Page  (7"  x 9 1/2") $150. 

REDUCED  BUSINESS  CARD  $25. 

Payment  In  full  must  accompany  ad.  10%  discount  for  1 (one)  year  contract 
Cards  with  metatlic  imprinting  can  only  be  reproduced  on  a one  year  contract  due  to  cost. 


BUYING 
U.S.  COINS 

GET  TOP  PRICES 


STAMPS 

WATCHES 

FLATWARE 

DIAMONDS 

JEWELRY 


• Buy  • Sal  • Dada 

US.  Colna  8 Cunancy 


(714)561-3601 


WILLOUGHBY  RARE  COM 

P.O.  Box  977 
TuaRvCA  92681 


OSEYStSNEROS 


BARBARA  sercRoe 


THE 
NUMISMATIC 
TRADING 
CORPORATION 


ROBERT  M.  PAUL 

Ut  SOUTH  SntCCT 
PHILADELPHIA  PA  19147 


l-»MLM0-2I79 
F*k  2I5-92M243 


YOUR  AD 

COULD  BE  HERE 
FOR  PENNIES 
A DAY 
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LONG  BEACH 


Coin  & Collectibles  Expo 


5UnrmPCRl3-22.19%  * rCPRM^KT 20-23. 1597 
JMHE5-a,l997  • SminOCK  11-14. 1997 

Long  Beach  Convention  Center,  Long  Beach,  California 


OYER  550  0OOTH5  OP  MJ.  b WORLD  COIN5,  MFCR  HOMCT. 
5TflflF5L  5FORT5  C^RDi  FHONC  C^RDS. 

COLLCCTIPLEJ  DC^LCRJ.  flWbnORL 

OYER  KX)  ^MClEffTfi  POREIQM  COINS  POOTH5. 

SPECIAL  NMCTION5  ENCH  SHOW 

(Heritage  Numismatic  Auctions,  Ponterio  & Assoc.) 

O^STNHblHQ  PORMnS  b SEHirWRi 

* PCGS  Educational  Forum  * PSA  Educational  Forum 

* All  Grading  Services  * Women  in  Numismatics 

* Early  American  Coppers  * Special  Celebrities 

* National  Silver  Dollar  Roundtable 


For  information,  contact: 

^MbRE^  MEVin^MM.  SHOWCOORblM^TOR 

phone  (805)  962-9939 
fax  (805)  963-0827 

1103  State  Street,  Santa  Barbara,  CA  93101 


Officia]  Expo  Sponsor 


ntOFE&SlONAL 

COIN 

CtADING 

soviet 


